European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Poland

United
Kingdom
Brazil

Bulgaria

Cyprus

Denmark

Ethiopia

Greece

Ireland

Morocco

Mozam
bique

Portugal

SECTOR

Energy

Financial
Sector
Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Coal/
Renewable
energy
Energy
Efficiency
Electricity

Electricity

Electricity

Electricity

Electricity

Electricity

Electricity

Electricity

Electricity

Electricity

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

Modernisation of combined heat
and power plant in Swiecie,
northern Poland

Global loan for financing energy
efficiency schemes

Upgrading and extension of
electricity transmission and
distribution network in Coelce
(State of Ceara)

Rehabilitation of power
transmission and distribution lines
on national network

Upgrading of electricity
transmission and distribution
networks

Upgrading and expansion of high-
voltage power grid

Rehabilitation and expansion of
urban power distribution networks
in eight towns

Upgrading of electricity
transmission and distribution
networks

Upgrading and extension of power
transmission and distribution
networks

Expansion of capacity of power
interconnections between Morocco
and two neighbouring countries
(Spain and Algeria) and
enhancement of security and
reliability of existing national grid
Development and upgrading of
power transmission facilities
linking Republic of South Africa,
Swaziland and Mozambique
Expansion of power generation

TOTAL (EUR

MILLION)

30

187.7

54.6

60

100

190.5

25

150

200

120

20

RECIPIENT

BRE Bank S.A.

HSBC Bank plc

Companhia Energética do Ceara SA,
Coelce

Republic of Bulgaria

Electricity Authority of Cyprus

Eltra Amba

Federal Democratic Republic of Ethiopia

Public Power Corporation

Electricity Supply Board

Office National de I'Electricité

MOTRACO, Companhia de Transmissao
de
Mocambique Sarl

Electricidade dos Agores, SA



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Serbia

Spain

Spain
Spain
Tunisia

United
Kingdom

United
Kingdom

Denmark

Egypt

Italy

Italy

Portugal

Turkey

SECTOR

Energy

Energy

Energy
Energy
Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Electricity

Electricity

Electricity
Electricity
Electricity

Electricity

Electricity

Gas

Gas

Gas

Gas

Gas

Gas

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

2002

and distribution capacity in the
Azores

Rehabilitation of electricity
infrastructure in Serbia and
Montenegro

Upgrading and expansion of
power transmission and
distribution network

Upgrading and expansion of
electricity distribution network
Upgrading and expansion of
power transmission network
Upgrading of electricity
transmission network
Upgrading of high-voltage
electricity transmission networks
throughout England and Wales
Upgrading of London
Underground's electricity
distribution network
Construction of 300 km gasline in
Danish sector of North Sea
Construction of natural gas-fired
combined-cycle power plant in
Nubariya, north of Cairo
Construction of two gas-fired
combined-cycle heat and power
plants, located near Ravenna
(Emiglia-Romagna) and Ferrera
Erbognone, near Milan
(Lombardy)

Upgrading of Milan's heat and
power generating capacity
Extension of natural gas
transmission and distribution
network in north-western Portugal
Development of first large-

TOTAL (EUR
MILLION)

70

150

200
50
150

316.2

71.1

134.7

150

200

100

20

RECIPIENT

Federal Republic of
Yugoslavia

Unién Fenosa SA

Iberdrola SA
Red Eléctrica de Espafia SA
Société Tunisienne de I'Electricité

et du Gaz (STEG)
The National Grid Company plc

Power Asset Development
Company Ltd (PADco)
DONG A/S

"Egyptian Electricity Holding Company"

Enipower S.p.A.

AEM - Azienda Energetica
Municipale AEM Milano

Portgas Sociedade de Produgao e
Distribuicdo de Gas, SA

Turkiye Petrolleri Anonim Ortakligi



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

United
Kingdom
Latvia

United
Kingdom

Slovenia

Mauritius
Italy

Germany

Germany

Greece

Italy

Macedonia

Mozam
bique

SECTOR

Energy

Energy

Energy

Industry

Energy
Energy

Industry

Energy

Energy

Energy

Energy

Energy

Gas

Gas/Electrici

ty

Hydro
power

/

Renewable
Energy
Nuclear

Qil
Renewable
Energy
Renewable
Energy

Electricity

Electricity

Electricity

Electricity

Electricity

2002

2002

2002

2002

2002

2002

2002

2003

2003

2003

2003

2003

capacity gas storage facilities
Extension of gas transmission and
distribution networks
Rehabilitation of combined heat
and power plant and
modernisation of power
transmission and distribution
networks

Refurbishment of hydroelectric
power plants and construction of
wind farms throughout Scotland

Decommissioning of former
uranium mine of Zirovski Vrh,
west of Ljubljana

Expansion of thermal power plant
on Rodrigues Island

Investment programme for
renewable energy sector
Construction of solar module
production plant and photovoltaic
R&D in Alzenau (Bavaria)
Investments in fields of power
generation and
transmission/distribution with
related R&D component
Upgrading of electricity
transmission and distribution
networks

Installation of digital electricity
meters and development of
supporting infrastructure
Upgrading of several electricity
substations and transmission lines
Development and upgrading of
power transmission facilities

TOTAL (EUR
MILLION)

323.2

80

156.1

20

300

70

300

150

500

13

RECIPIENT

Transco plc

JSC Latvenergo

Sse Generation Ltd

Republic of Slovenia

Central Electricity Board
Enel Green Power S.p.A.

RWE Solar GmbH/ RWE Solutions AG

E.on

Public Power Corporation

Enel Distribuzione S.p.A.

Elektrostopanstvo

Electricidade de Mogambique



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Portugal

Regional-
Central
America
Serbia

Spain

Swaziland

Belgium

Brazil

Croatia

Egypt

Egypt

Italy

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Electricity

Electricity

Electricity

Electricity

Electricity

Gas

Gas

Gas

Gas

Gas

Gas

2003

2003

2003

2003

2003

2003

2003

2003

2003

2003

2003

linking Republic of South Africa,
Swaziland and Mozambique
Expansion of power generation,
transmission and distribution
capacity in Azores

Power interconnector in Central
America -SIEPAC

Modernisation of power control
system of state-owned electricity
utility

Upgrading and extension of power
transmission network
Development and upgrading of
power transmission facilities
linking Republic of South Africa,
Swaziland and Mozambique
Construction of combined-cycle
gas co-generation unit in Antwerp
Modernisation and expansion of
natural gas distribution network in
State of Rio de Janeiro

Expansion and modernisation of
Croatian gas transmission system
and onshore section of new
gasline linking existing network to
gas fields in Adriatic Sea and
ultimately to Italian gas network
Construction of liquefied natural
gas (LNG) plant in Idku, east of
Alexandria

Construction of second module for
natural gas-fired combined-cycle
power plant

Construction of two gas-fired
combined-cycle heat and power
plants, located near Ravenna

TOTAL (EUR
MILLION)

40

35.6

22

100

1.8

70

34.8

90

304.5

150

100

RECIPIENT

Electricidade dos Agores, SA
Banco Centroamericano de
Integracion Econdmica

Serbia and Montenegro

Red Eléctrica de Espafia SA

Swaziland Electricity Board

Dedicated joint venture

Companhia Distribuidora de
Gas do Rio de Janeiro

Plinacro d.o.o.

El Behera Natural Gas
Liquefaction Company SAE

Egyptian Electricity Holding
Company

Enipower S.p.A.



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Italy
Italy

Italy

Mozam
bique

Portugal

South
Africa

Spain

Tunisia

United
Kingdom
United
Kingdom

Italy

SECTOR

Energy
Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Gas
Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas/O0il

2003

2003

2003

2003

2003

2003

2003

2003

2003

2003

2003

(Emiglia-Romagna) and Ferrera
Erbognone, near Milan
(Lombardy)

Expansion of combined heat and
power plant in Turin (Piedmont)
Upgrading of Milan's heat and
power generating capacity
Construction of two gas-fired
combined-cycle heat and power
plants, and associated
transmission lines near Brindisi
(Puglia) and Mantova (Lombardy)
Gas field development and
construction of gas pipeline from
Mozambique (Secunda) to South
Africa

Construction of underground
natural-gas storage reservoirs and
extension of gas-transmission
network

Gas field development and
construction of gas pipeline from
Mozambique (Secunda) to South
Africa

Construction and operation of
liquefied natural gas (LNG) import
terminal in Bilbao

Upgrading of gas supply,
transmission and distribution
network

Construction of power plant in
Coolkeeragh (Northern Ireland)
Conversion of existing LNG
production plant into LNG import
terminal on Isle of Grain
Upgrading of two power plants in
Ostiglia and Tavazzano

TOTAL (EUR
MILLION)

50
85

300

200

55

216.4

43

250

RECIPIENT

Azienda Energetica Metropolitana
Torino S.p.A.

AEM S.p.A. - Azienda Energetica
Municipale S.p.A.

Enipower S.p.A.

Republic of Mozambique Pipeline

Investment Company (Pty) Ltd

Transgas-Sociedade Portuguesa
de Gas Natural SA

Republic of Mozambique Pipeline
Investment Company (Pty) Ltd

Bahia de Bizkaia Gas Sl
Société Tunisienne de I’Electricité
et du Gaz (STEG)

Coolkeeragh ESB Ltd

Grain LNG Ltd

Endesa Italia Srl



European Investment Bank energy investments 2002-2006

COUNTRY SECTOR SUBSECTOR YEAR DESCRIPTION TOTAL (EUR  RECIPIENT
MILLION)

(Lombardy)

Swaziland Energy Hydro 2003 Construction of 19 MW 7 Swaziland Electricity Board
power hydropower station to be added to

existing large irrigation dam
Italy Energy Qil 2003 Upgrading of Falconar Marittima 20 "API-Anonima Petroli Italiana S.p.A."

refinery (Marche)
Pakistan Energy Oil 2003 Construction of oil pipeline for 43.6 Pak-Arab Refinery Ltd

transportation of refined
petroleum from Karachi to
Mahmood Kot near Multan
(central Pakistan)
Spain Energy Oil 2003 Construction of two hydrocrackers 130 Repsol Petroleo SA
and related facilities located in
Tarragona and Puertollano

Denmark Energy Renewable 2003 Construction of offshore windfarm 134.7 Elsam A/S
Energy at Horns Rev, off west coast of
Jutland
United Energy Renewable 2003 Extension and refurbishment of 14.6 United Utilities Green Energy Ltd
Kingdom Energy electricity network in north west

and development of power
generation from renewable energy
sources in England and Wales

Greece Energy Renewable 2003 Study, design, implementation 75 TERNA Energeiaki S.A.
Energy and commissioning of seven wind
farms located throughout Greece
Germany Financial Renewable 2003 Global loan for financing of 70 "Bremer Landesbank Kreditanstalt
Sector Energy projects in renewable energy Oldenburg-Girozentrale"
sector, mainly investments in
wind farms
Germany Industry Renewable 2003 Extension of production capacity 26 Deutsche Solar AG
Energy for silicon wafers as base material
for photovoltaic cells
Mauritania  Industry ? 2004 Construction of power plant in 22.5 Société Nationale Industrielle
Guelbs el Rhein, near Zouerate et Miniére
mining centre )
Morocco Energy Coal 2004 Modernisation and environmental 40 Once National de I'Electricité

upgrading of Mohammedia



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Burkina
Faso

Estonia

Hungary
Cyprus

Egypt

Egypt

Italy

Italy

Italy

Italy

Jordan

SECTOR

Energy

Energy

Energy
Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Electricity

Electricity

Electricity
Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

2004

2004

2004

2004

2004

2004

2004

2004

2004

2004

2004

thermal power plant, north of
Casablanca

225 kV electrical interconnection
between Bobo-Dioulasso and
Ouagadougou linking Cote
D'Ivoire's power grid to the capital
of Burkina Faso

Rehabilitation and extension of
power transmission and
distribution facilities

Upgrading of power transmission
and distribution networks
Construction of combined-cycle
gas turbine generator
Construction of liquefied natural
gas (LNG) plant in Damietta, west
of Port Said

Construction of two natural gas-
fired combined-cycle power
generation modules at Talkha
power plant in Nile Delta and El
Kuriemat plant on Nile

Expansion of combined heat and
power plant in Turin (Piedmont)
Construction and operation of two
natural gas-fired combined-cycle
plants supplying electricity to
public grid in Calabra and Puglia
Conversion of oil-fired power plant
to gas-fired combined cycle unit in
Ponti sul Mincio (Lombardy) and
construction of plant in Gissi
(Abruzzo)

Development of indigenous Italian
gas resources in Adriatic and
Ionian seas

Construction of gas pipeline

TOTAL (EUR
MILLION)

15.3

80

125
100

188.4

160

50

240

100

300

100

RECIPIENT

Société Nationale Burkinabé
d’électricité

Eesti Energia AS

E.on Hungaria Rt
Electricity Authority of Cyprus

Spanish Egyptian Gas Company

Egyptian Electricity Holding Company

Azienda Energetica Metropolitana
Torino S.p.A.
Edison S.p.A.

ASM Brescia S.p.A.

ENI S.p.A.

Egyptian Natural Gas Holding Company



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Mozambiqu
e

Portugal

Spain

Spain

Sweden

Syria

United
Kingdom

Albania

Italy

St Vincent
and the
Grenadines

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Oil

Oil

Qil

2004

2004

2004

2004

2004

2004

2004

2004

2004

2004

across Jordan

Development of two gas fields in
Mozambique and construction of
gas pipeline from field area to
Secunda in South Africa

Design, construction and
operation of gas-fired combined-
cycle power plant

Upgrading and extension of gas
transmission network throughout
Spain

Construction and operation of
liquefied natural gas (LNG) import
terminal as part of expansion of
industrial power of Sagunto, north
of Valencia

Construction of combined-cycle
cogeneration plant and extension,
upgrading and modernisation of
municipal district heating network
in Rya, 7 km from Goteborg
Construction and operation of
natural gas-fired combined-cycle
power plant located 25km south
of Damascus

Gas production in Norway and
importation of Norwegian gas to
United Kingdom

Construction of combined-cycle
thermal power plant in Vlore
(south-east)

Environmental upgrading and
integration of two refineries in
Priolo (Sicily)

Construction of the diesel power
plant on St Vincent Island
(Lowmans Bay)

TOTAL (EUR
MILLION)

10

200

450

255

88

200

500

175

8.3

RECIPIENT

Companhia Mogambicana de
Hidrocarbonetos Sarl

EDP - Energias de Portugal SA

Enagas SA

Planta de Regasificacion
de Sagunto SA

Goteborg Energi AB

Syrian Arab Republic

Statoil ASA/Norsk Hydro ASA

Korporata Elektroenergjetike Shqiptare

Erg S.p.A.

St Vincent Electricity Services Ltd



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Spain

Iceland

Morocco

Germany

Iceland

Poland

Belgium

Gaza-West
Bank
Ghana

SECTOR

Energy

Energy
Energy
Financial

Sector

Industry

Energy

Energy

Energy

Energy

R&D/Renew
able Energy

Renewable
Energy

Renewable
Energy
Renewable
Energy

Renewable
Energy -
NB. not
included in
RE figures
due to
extremely
controversial
nature of
aluminium
smelters
construction
in Iceland.
Coal

Electricity

Electricity

Electricity

2004

2004

2004

2004

2004

2005

2005

2005

2005

R&D activities for enhancing
performance of wind-driven
electricity generators and wind
farms

Expansion of geothermal
cogeneration plant in Nesjavellir,
near Reykjavik

Construction of wind farm
between Tangiers and Tetouan
Global loan for financing of
projects in renewable energy
sector, mainly investments in
wind farms

Construction and operation of new

power generation and
transmission facilities in south-

west of country to supply Nordal's

aluminium plant with renewable
energy (geothermal)

Upgrading of four power
generation units and ancillary
facilities to reduce pollution in
central Poland

Upgrading and reinforcement of
high-voltage electricity
transmission grid

Upgrading and reinforcement of
power grid

New overhead line for
transmission of surplus power

TOTAL (EUR
MILLION)

150

24

80

157

220

125

45

10.5

RECIPIENT

Gamesa Corporacidn Tecnoldgica

Orkuveita Reykjavikur

Once National de I’Electricité

Bremer Landesbank Kreditanstalt
Oldenburg - Girozentrale

Orkuveita Reykjavikur/Landsvirkjun

Elektrownia Betchatow SA

Elia System Operator SA

Palestinian National Authority

Republic of Ghana



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Greece
Grenada

Ireland
Italy
Kenya
Netherland

s
Portugal

Portugal

Spain

Spain

United
Kingdom

SECTOR

Energy
Energy

Energy

Energy

Energy
Energy

Energy

Energy

Energy

Energy

Energy

Electricity
Electricity

Electricity

Electricity

Electricity
Electricity

Electricity

Electricity

Electricity

Electricity

Electricity

2005

2005

2005

2005

2005

2005

2005

2005

2005

2005

2005

generated in south-west (by
Takoradi thermal plants in
Aboadze to large load centres in

south-east of country (Accra and

Tema).

Power transmission and
distribution

Expansion of power generation
capacity

Upgrading and extension of Irish

power transmission and
distribution networks
Upgrading of very high voltage
and high voltage power grid
throughout country

Upgrading of Kenya's power
distribution network
Construction of 380kV line on
Dutch high voltage grid
Expansion of power generation,
transmission and distribution
capacity in Azores

Expansion of power generation
capacity and upgrading of
transmission and distribution
networks in archipelago of
Madeira

Upgrading and extension of

electricity distribution networks in

six Spanish regions

Upgrading and extension of
electricity transmission and
distribution networks in 26
provinces

Reinforcement and extension of
high-voltage electricity

transmission network in England

TOTAL (EUR
MILLION)

260

200

300

43
160

30

40

300

450

293

RECIPIENT

Public Power Corporation

Grenada Electricity Services LTD
Electricity Supply Board

TERNA - Trasmissione Elettricita Rete
Nazionale S.p.A.

Republic of Kenya

Tennet Transmission System Operator

BV
Electricidade dos Agores, SA

EEM Empresa de Electricidade
da Madeira S.A.

Endesa SA

Iberdrola SA

National Grid Electricity Transmission Plc



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Egypt

Egypt

Italy

Italy

Latvia
Mozambiqu
e

Portugal

Sweden

Syria

United
Kingdom

United
Kingdom

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

2005

2005

2005

2005

2005

2005

2005

2005

2005

2005

2005

and Wales

Construction of second natural
gas liquefaction train at Idku LNG
plant

Construction of two natural gas
pipelines between El Tina and Abu
Sultan and between Dashour and
El Kureimat

Construction of gas-fired
combined cycle power plant in
Gissi (Abruzzo)

Renewal and expansion of gas
distribution infrastructure
throughout Italy

Replacement of combined heat
and power plant in Riga

Gas field development and
construction of gas pipeline from
Mozambique (Secunda) to South
Africa

Design, construction and
operation of gas-fired combined-
cycle power plant

Construction of combined-cycle
cogeneration plant and extension,
upgrading and modernisation of
municipal district heating network
in Rya, 7 km from Goteborg
Construction of gas-fired
combined cycle power plant near
Deir Azzour on Euphrates River
Transport of gas from Ormen
Lange (off coast of Norway) to
receiving terminal in Easington
(UK)

Second phase of development of
liquefied natural gas import

TOTAL (EUR
MILLION)

234.4

50

100

185

40

35

100

87.5

200

100

177.3

RECIPIENT

IDKU Natural Gas Liquefaction Company
SAE

Egyptian Natural Gas Co - GASCO

Abbruzzoenergia S.p.A.

Italgas Societa Italiana per il Gas S.p.A.

Latvenergo

Companhia Mogambicana de Gasoduto

Sarl

EDP - Energias de Portugal SA

Goteborg Energi AB

Syrian Arab Republic

Dong A/S

National Grid Grain LNG Ltd



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Ethiopia

Finland

Laos

Zambia

Brazil

Spain

Kenya

Portugal

United
Kingdom

Germany

Portugal

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Financial
Sector

Energy

Hydro
power

Hydro
power

Hydro
power
Hydro
power

QOil

R&D/Renew
able Energy

Renewable
Energy

Renewable
Energy
Renewable
Energy

Renewable
Energy

Coal

2005

2005

2005

2005

2005

2005

2005

2005

2005

2005

2006

terminal on Isle of Grain
Construction of hydropower plant
on Gilgel Gibe river and power
transmission lines to increase
national electricity generating
capacity

Construction of hydroelectric
power plant (Sierila) and
rehabilitation of two existing
plants in Lapland

Construction of hydropower plant
on Nam Theun river
Rehabilitation of two generating
units at Kariba North hydropower
plant

Technical and environmental
upgrading of Alberto Pasqualini
refinery in State of Rio Grande do
Sul (south), near Porto Alegre
R&D aimed at enhancing
performance of wind-driven
electricity generators and wind
farms

Expansion of Olkaria II
geothermal power plant (Rift
Valley)

Construction and operation of 11
grid-connected wind farms
Construction of offshore windfarm
in eastern Irish Sea, near Barrow-
in-Furness, Cumbria

Global loan for financing of
projects in renewable energy
sector, mainly investments in
wind farms

EDP ambiente - Construction of
flue gas abatement systems as

TOTAL (EUR
MILLION)

50

25

42.1

7.6

54

80

32.5

230

95.3

100

121.6

RECIPIENT

Federal Democratic Republic of Ethiopia

Kemijoki Oy

Lao People's Democratic Republic

Zambia Electricity Supply Corp.

Repsol YPF Brasil SA

Gamesa Corporacion Tecnoldgica

Kenya Electricity Generating Company
Ltd

Generg SGPS SA

Dong A/S

Bremer Landesbank Kreditanstalt
Oldenburg - Girozentrale

EDP



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Spain

Cameroon

Greece

Ireland

Italy
Morocco

South
Africa

Spain

SECTOR

Energy

Energy

Energy

Energy

Energy
Energy

Energy

Energy

Coal

Electricity

Electricity

Electricity

Electricity
Electricity

Electricity

Electricity

2006

2006

2006

2006

2006
2006

2006

2006

retrofit of three coal-fired power
plants in Sines (Portugal) and
Abono and Soto (Spain)
Construction of flue gas
abatement systems as retrofit of
three coal-fired power plants in
Sines (Portugal) and Abono and
Soto (Spain)

AES Sonel - electricity supply -
Rehabilitation of thermal and
hydroelectric facilities,
construction and modernisation of
transmission lines and high
voltage stations, upgrading and
expansion of distribution facilities
PPC Power Reconstruction II -
Power transmission and
distribution

Eirgrid management and control
system - Upgrading of national
electricity dispatch and control
centre for operation of
transmission networks to meet
electricity demand of about 1.8
million customers in Ireland
Upgrading of power grids

ONE - Phase II of rural
electrification programme in
Morocco

Eskom power transmission -
Construction of high-voltage
power transmission
interconnection between
Johannesburg and Cape Town
Reinforcement and extension of
electricity distribution networks in
six Spanish regions

TOTAL (EUR
MILLION)

68.4

200

26

600
170

80

300

RECIPIENT

EDP

AES Sonel

Eskom Holdings Limited

Eirgrid

ENEL
ONE

Eskom Holdings Limited

Endesa Red, S.A.U.



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Turkey

United

Kingdom

Egypt

Egypt

Ghana

Greece

Greece

Ireland

Ireland

Italy

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Electricity

Electricity

Gas

Gas

Gas

Gas

Gas

Gas

Gas

Gas

2006

2006

2006

2006

2006

2006

2006

2006

2006

2006

Upgrading and extension of
national electricity distribution
networks

United utilities electricty
distribution - Extension and
renovation of electricity
distribution network in Manchester
and north-west England

Upper Egypt Gas Pipeline -
Construction of gas transmission
pipeline between Abu Qurqgas and
Asyut in the south of Egypt
Construction of two natural gas-
fired combined-cycle power
generation units in Al-Atf and Sidi
Krir

West African gas pipeline -
Construction of pipeline system
for transporting gas from Nigeria
to Ghana, Togo and Benin
Hellenic natural gas III -
Expansion of LNG terminal on
Revithoussa Island

Construction of high-pressure gas
pipeline linking Komotini to
Turkish natural gas transmission
network at Greek/Turkish border
Construction of gas pipeline
linking Ireland to Northern
Ireland; extension and renovation
of gas networks in both countries
Construction of 400 MWe natural
gas-fired combined-cycle power
plant in Huntstown, north of
Dublin

Construction of gas-fired co-
generation plant in Mezzogiorno

TOTAL (EUR
MILLION)

100

74.2

50

260

75

23

22.2

162.5

115

200

RECIPIENT

TEDAS

United utilities

Egyptian Natural Gas Holding Company

Egyptian Natural Gas Holding Company

Republic of Ghana

Public Gas Corporation of Greece (DEPA)
SA

Public Gas Corporation of Greece (DEPA)

SA

Bord Gais Eireann

Viridian Power Ltd

CPE



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Italy

Portugal

Spain

Spain

Tunisia

United
Kingdom

Italy

Fiji

Regional-
West Africa

Slovenia

Finland

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Gas

Gas

Gas

Gas

Gas

Gas

Gas/Waste

Hydro
power
Hydro
power

Hydro
power

Oil

2006

2006

2006

2006

2006

2006

2006

2006

2006

2006

2006

Iride ambiente - Upgrading of
power generation capacity and
meters in Turin

Construction and operation of
gas-fired co-generation plant on
site of oil refinery in Sines
Construction of gas-fired
combined cycle power plant on
greenfield site in Castelnou, near
Zaragoza

Construction of gas-fired
combined cycle power plant in
Escatron (Zaragoza)

Construction and operation of
dual-fired combined-cycle power
plant in Ghannouch

Construction of gas pipeline
linking Ireland to Northern
Ireland; extension and renovation
of gas networks in both countries
(Extension of four municipal solid
waste incineration plants and)
construction of natural gas-fired
combined-cycle power plant in
Emilia-Romagna region (central-
north Italy)

Construction of hydropower plant
in north of Viti Levu island
Construction of 60MW run-of-river
(without reservoir) hydropower
plant near Kayes, Mali
Construction and operation of two
run-of-river hydropower plants on
lower Sava river at Blanca and
Krsko in east of country

Technical upgrading of Porvoo
refinery in south-east of country

TOTAL (EUR
MILLION)
120

39

145

150

114

87.5

36

24.5

33

43

150

RECIPIENT

Iride S.p.A

Cogeracao Sines

Castelnou Energia SL

Viesgo Generacién S.L.
Société tunisienne de I'électricité et du
gaz

Bord Gais Eireann

IRIDE NB. EUR 36 m is for gas
component only.

Fiji power

Islamic Republic of Mauritania,
Republic of Senegal, and Republic of
Mali

Holding Slovenske Elektrarne Doo

Neste Qil Oyj



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Barbados

Spain

Spain

Germany

South
Africa

Spain

Spain

United
Kingdom

Belgium

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Renewable
Energy

Renewable
Energy

Renewable
Energy
Carbon

Trading

Electricity

Electricity

Electricity

Electricity

Gas

2006

2006

2006

2007

2007

2007

2007

2007

2007

BLPC IV wind power -
Construction of wind farm on
north-east of Barbados
Construction of two 50 Mwe solar
thermal power generation plants
in wide valley north of Sierra
Nevada and south-east of
Granada

Investment in series of wind
farms in regions of Castilla-la-
Mancha, Andalusia, Galicia and
Cantabria

Creation of carbon credit fund for
projects in line with Kyoto
mechanisms to support European
policy on climate change and
greenhouse gas abatement
Eskom Power Transmission -
Construction of high voltage
power transmission
interconnection between
Johannesburg and Cape Town
Red Electrica de Espana V TEN -
Upgrading and extension of
national electricity transmission
network and international
interconnections

Electrica Fenosa VIII - Upgrading
and extension of electricity
distribution grid in several
Objective 1 and 2 regions
Scottish Power Electricity
Networks - Extension and
upgrading of power transmission
and distribution grids in Scotland
Fluxys LNG terminal TEN -
Extension and technical upgrading

TOTAL (EUR
MILLION)

9.8

70

350

168

75

270

441.6

85

RECIPIENT

Barbados Light and power company Itd

Andasol

Iberdrola Energias Renovables II, S. A.
u.

Kfw

Eskom

Red Electrica de Espana

Electrica Fenosa

Scottish Power

Fluxys SA



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Croatia

Latvia

Portugal

Spain

United
Kingdom

United
Kingdom

Austria

Bosnia-
Herzegovin
a

Italy

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Energy

Gas

Gas

Gas

Gas

Gas

Gas

Hydro
power

Hydro
power

Renewable
Energy

2007

2007

2007

2007

2007

2007

2007

2007

2007

of the LNG terminal at Zeebrugge
Plinacro Gas Pipelines II -
Extension and modernisation of
gas pipelines in Croatia
Latvenergo III - Replacement of
combined heat and power plant in
Riga

Cogeracao Sines - Construction
and operation of gas-fired
cogeneration plant on site of oil
refinery in Sines

Sagunto LNG Plant II TEN -
Expansion of capacity of LNG
import terminal in Sagunto
Centrica CCGT Power Generation -
Construction of natural gas-fired
combined-cycle power plant, gas
pipeline and associated electricity
transmission infrastructure at
Langage Farm, near Plymouth
(south-west England)

National Grid Gas Transmission II
- Upgrading of national gas
transmission network in south
Wales and north-east England
Verbund PSP Limberg II -
Construction and operation of
underground pumped-storage
hydropower plant near Kaprun in
Austrian Alps

Electric power reconstruction II -
Rehabilitation of hydropower
plants and distribution facilities
ENEL Energia Rinnovabile &
Ambiente - Upgrading and new
investment in renewable energy
generation units and investment

TOTAL (EUR
MILLION)

190

60

58

75

220.6

557.9

200

103

450

RECIPIENT

Plinacro d.o.o

Latvenergo

Centrica

National Grid Transco

Oesterreichische Elektrizitatswirtschafts
AG

Bosnia and Herzegovina

ENEL



European Investment Bank energy investments 2002-2006
SUBSECTOR YEAR DESCRIPTION

COUNTRY

Portugal

Spain

Spain

Spain

Spain

Netherland
s

France

Iceland

SECTOR

Energy

Energy

Energy

Energy

Energy

Energy,
water and
sewerage

Industry/
Energy

Renewable
Energy

Renewable
Energy

Renewable
Energy

Renewable
Energy

Renewable
Energy
Renewable
Energy

Renewable
Energy

Renewable

Energy - NB.

not included

2007

2007

2007

2007

2007

2007

2007

2007

in environmental improvements
Alto Minho Parques Eolicos -
Construction and operation of five
terrestrial wind farms in northern
Portugal and installation of
associated electricity transmission
infrastructure

Green Alliance Renewable Fund-
Participation in equity fund
focusing on renewable energy
projects

Solucar Solar Thermal Power -
Construction of two concentrating
solar thermal power plants in
Sanllcar la Mayor, west of Seville
Andasol solar thermal power
project II - Construction and
operation of second concentrating
solar thermal power plant in
Granada

Iberdrola renewable energy

HVC Alkmaar biomass -
Construction of solid biomass
combustion unit in Alkmaar (North
Holland) (burning wood and waste
wood). Total amount 40 m EUR,
of which energy 13.6, water and
sewerage 26.4

Unifergie energies renouvelables -
Framework loan for financing
small and medium-scale projects
in renewable energy sector,
primarily wind power schemes
Hellisheidi Geothermal Power -
Electricity generated by the
project will be used mainly for

TOTAL (EUR
MILLION)

162.5

25

50

60

100

13.6

100

140

RECIPIENT

Alto Minho Parques Edlicos

Green Alliance Renewable Fund

Iberdrola

Huisvuilcentrale Noord-Holland NV

Unifergie

Orkuveita Reykjavikur
(Reykjavik Energy (RE))



European Investment Bank energy investments 2002-2006

COUNTRY SECTOR SUBSECTOR YEAR DESCRIPTION TOTAL (EUR
MILLION)

in RE figures industrial purposes, in particular
due to to meet demand from aluminium
extremely smelters, as well as for serving
controversial commercial and industrial
nature of consumers in the Reykjavik area.
aluminium The project will also generate hot
smelters water, which will be carried by
construction pipeline to the Reykjavik area for
in Iceland. space heating in the industrial and

domestic sectors.

RECIPIENT



